Marlatt Consulting

MAS90

Accounts Receivable — Finance Charges

Finance Charges

MAS90 can calculate Finance Charges for specific or all customers, and also lets you
decide when, and if, they actually get applied to the customer’s accounts.

Setup in Accounts Receivable > Setup > A/R Options is easy, and in Customer
Maintenance you can set specific finance charge rates per customer.

Finance Charges

Aging Category for Calculation 1
Exclude Exizting Charges fram Calculation
Standard Charge R ate

Minirmurn B alance ta Apply Charges

Minimum Charge to Apply

Computation Method Percent =

1.500%
10,00
1.00

Customer Maintenance >
Additional Tab

Finance Charge Calculation

Accounts Receivable Setup Options

Dfit Pymt Type | [EIE -

Discount R ate 000z
Fir Charge R ate 1.500%
Comment Call Ed for credit approwal.

To calculate finance charges, complete the following steps in order:

1) Run the Accounts
Receivable Aged
Invoice Report as of
the day you wish to
apply finance
charges.

2) In Period End, open
the Finance Charge
Calculation utility and
run for a group or
range of customers.

[Fﬁ Finance Charge Calculation (ABC) 6/14/2006 = ][E]x]

Calculation Parameters

Aging Date £/14/2006 =]
tdin B alance to Apply 10,00
tin Finance Charge to Apply 1.00
Selection Parameters

Select Field Operand Walue
Statement Cycle Al -

Customer Humber Al -

al

| >
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Marlatt Consulting Finance Charges

Print and Review Journal

FINAMCE CHARGE JOURMAL

REGISTER NO: FC-000

DIVISION NO: 01 EAST SALES OFFICE
CUSTOMER AR FAST DUE FINANCE
NUMBER  NAME BALANCE AMOUNT CHARGE
ARF American Business Futures 5,732.36 1,175.92 17 64
AWVNET Avnet Processing Corp TITLET 440.00 6.60
RESUPPL R & 2 Supply Corp 708674 5,170.86 T156
DIVISION 01 TOTAL: 20,196.47 6,786.78 101.20

()
NOTE, If COfTeCtIOHS are requ”,ed Custarmer Mo. 01-RSSUPPL ".\ R &5 Supply Corp.
do not update the journal. Go to LasthctiviyDate | 05/31/2003
Finance Charge Entry in Period Cunent 191688| || LastPaymentDate | 05/31/2003
End to manually adjust, create, or Over 30 Days 433543| || LastPayment Amaunt | 262350
delete charges as needed. Over 60Daps B e —
Over 30Days = Finance Charge YTD .00
Ower 120 Days 0o
Amount Subject to F/C 5.170.86 |
A/R Balance 7.086.74 Finance Charge Rate 1.500% |
Finance Charge Applied 7756

raraprim [ Accept | Concel | Delte || @)

KFS | ABC | B/15/2003

|E‘ Fluesis= Sriaer o lsilarion o '..3
AgngDate |8A5/2003 | Min Balance to Apply .00 If you decide .nOF to apply
in Finance Charge to Apply 0o Charges at Fhls tlme’ do nOt

update the journal. You can go

Felection Al back to Finance Charge

Statement Cycle Calculation and CLEAR the data.

Selection Al Starting Ending NOTE: If a finance charge calculation is
CLEARED before the Finance Journal is

Customer 00- 5 WVILLZIZ | updated, calculated charges are deleted
and not applied to the customer’s unpaid

[ Froceed I Qanc‘k I Clear E) balance.
Enter Aging D ate KFS | ABC 5/15/2003

Once the Finance Charge Journal is correct, print & update to apply charges.
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Finance Charges

Finance charges will show up on the Customer’s Statement as an additional line item,

with a —=FC and FINANCE CHARGE reference.

STATEMENT

ABC on 40

R & S SupplyCorp
Eighth Street Annex
4321 W 43rd Street
Milwaukee, WI 53126

S tatement Date

§ alespersan:

Customer Ho

Credit Limit:

Credit dvadlable:

051503

Shelly Westland

01-RSSUFPL

10,000.00
46070

DATE
0173103
021503
051503
02723103
03720003
031503

REFERENCE
00001 06-18

00001 19-IN
0000138-1N
MAY0003-FC

DESCRIPTION

FLYMENT REF: 32.654
FALYMENT REF: 21-124

FINANCE CHARGE

CHARGE
433543

433543
191588
7756

CREDIT

2,30000
1,20000

BALANCE

835.43
4335.43
191588

71.56

Optional Finance Charge Invoices

If you prefer to provide actual invoices for finance charges, you will need to calculate the

finance charges to be applied. However instead of updating the Finance Charge Journal
you will CLEAR the data, and manually create the invoices in Accounts Receivable.

Finance Charge inv
can be created in

Accounts Receivable >

Invoice Data Entry by
entering FC in the
Invoice Number field,
then clicking NEXT, to
properly identify the
invoice as a finance

charge.

B A7 Lutulas U S =
Ivvoice Mumfer | O0DOT00FC |5 Batch: 00002 [uuich Pnnt___l e ] Credit. . ]
oices 1. Header ] 3 Totals ]
Sales Code Description Tax Class Commission
fFC ‘4, |Finance Charge NT |“ Sl e gt
G/L Acct Guantity Frice Cost Amant
9E0-00-04 =N 1.000 77.560 .0oa 77.56
Line Sales Cd  Description Guantity Frice Cost Amant
| |
Ins m Met Invaoice 7756

If you have any questions regarding the above information,
consult your MAS90 manual or call Marlatt Consulting for assistance.
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